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SEEK Limited 
ABN 46 080 075 314  
Half-year Ended 31 December 2007 
(Previous corresponding period: Half-year ended 31 December 2006) 
 
Results for Announcement to the Market 
 

    $’000 
 

Revenue from ordinary activities Up 41%  To 100,622 

Profit from ordinary activities after tax 
attributable to members 

 
Up 

 
49%  

 
To 

 
35,591 

Net profit for the period attributable to 
members 

 
Up 

  
49%  

 
To 

 
35,591 

 
 

Dividends/distributions Amount per security Franked amount per 
security 

2007 Interim dividend paid 6.0 cents  6.0 cents  

2007 Final dividend paid 7.7 cents 7.7 cents 

2008 Interim dividend 8.7 cents  8.7 cents  

 
 
Record date for determining entitlements to the dividend   
        
Dividend Payable 
 
 
 
Amounts in the half-year report have been rounded off to the nearest thousand dollars, unless otherwise stated. 
 
 
 

 
 
 

  29 February 2008 

 14 March 2008 
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SEEK Limited 
ABN 46 080 075 314  
Half-year Ended 31 December 2007 
 
 December 2007 

$’000 
December 2006 

$’000 
Revenue from continuing operations   
Advertising 91,517 62,883 
Learning 8,370 7,128 
Interest income 735 1,249 
Total Revenue            100,622 71,260 
 
Operating Expenses   
Direct cost of services              (1,600) (1,573) 
Sales and marketing            (18,462) (11,989) 
Business development            (14,942) (11,999) 
Operations and administration            (15,356) (11,624) 
Finance Charges              (1,187) (220) 
 
Expenses from continuing operations             (51,547) (37,405) 
Share of net profits of associates accounted for using the equity 
method 1,191 524 
 
Profit from continuing operations before related income tax 
expense 
 

             50,266 34,379 

Income tax expense            (14,675) (10,513) 
Profit from continuing operations after related income tax expense 35,591 23,866 

 
Comments on the operations and the results of those operations are set out below: 
 
Explanation of revenue 
 
Consolidated operating revenue for the six months to December 2007 was $100,622,000 (2006: $71,260,000).   
 

• The SEEK online classified advertising business performed extremely well with revenue increasing by 
46% to $91,517,000 (2006: $62,883,000).  The strong classified revenue growth is due to growing ad 
volumes, which has been underpinned by the continued migration of advertisers from print to the on-
line medium and the high demand for candidates in a tight labour market. 

• SEEK Learning generated revenue of $8,370,000 (2006: $7,128,000).   
• Interest revenue for the period was $735,000 (2006: $1,249,000)  

 
Explanation of Net Profit 
 
SEEK’s consolidated net profit for the six months to December 2007 was $35,591,000 (2006: $23,866,000).  
This represents an increase of 49% compared to the prior period comparative.   

 

Explanation of Dividends  

An interim dividend of 8.7 (2006: 6.0) cents  per share has been declared. 
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SEEK Limited  
Directors’ report 
For the half-year ended 31 December 2007 
 
Your directors present their report on the consolidated entity, consisting of SEEK Limited (“the company”) and 
the entities it controlled at the end of, or during, the half-year ended 31 December 2007. 
 
Directors 
The following persons were directors of SEEK Limited during the whole of the half-year and up to the date of 
this report: James Packer (Chairman),  Paul Bassat (Joint CEO), Andrew Bassat (Joint CEO), Robert Watson, 
Chris Anderson, Colin Carter and Neil Chatfield. 
 
Review of operations 
A summary of consolidated revenues and results for the half-year by segment is set out below: 
 
 
Half-year December 2007 

 
Classified 

 
$’000 

 
Learning 

 
$’000 

 
Inter-segment 
eliminations 

$’000 

 
Consolidated 

 
$’000 

Sales to external customers 91,517 8,370 - 99,887 
Intersegment revenue 552 - (552) - 
Total segment revenue 92,069 8,370 (552) 99,887 
Interest revenue (unallocated)    735 
Consolidated revenue    100,622 
     
EBITDA before share based 
payments 50,779 686 - 51,465 

Depreciation and amortisation (1,819) (214) - (2,033) 
Amortisation of share based 
payments (620) - - (620) 

Interest Expense (464) (8) - (472) 
Share of profit/(loss) from 
associates  (2,444) 3,635 - 1,191 

Segment result before income 
tax expense 

45,432 4,099 - 49,531 

Interest revenue (unallocated)    735 
Profit from ordinary activities 
before income tax 

   50,266 

Income tax expense    (14,675) 
Profit for the half-year    35,591 
 
Auditors’ Independence 
A copy of the auditors’ independence declaration as required under section 307C of the Corporations Act 2001 
is set out on page 24. 
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Rounding of amounts to nearest thousand dollars 
The company is of a kind referred to in Class Order 98/0100 issued by the Australian Securities and 
Investments Commission, relating to the “rounding off” of amounts in the directors’ report and financial report.  
Amounts in the directors’ report and financial report have been rounded off to the nearest thousand dollars in 
accordance with that Class Order. 
 
This report is made in accordance with a resolution of the directors, and is signed for and on behalf of the 
directors. 
 
 
 

     
 
 
James D Packer Paul M Bassat 
Chairman                                                                                       Director 
 
Melbourne 
19 February 2008 
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SEEK Limited  
Consolidated income statement 
For the half-year ended 31 December 2007 
 

  Half-year 

 
Notes 

 

December 
2007 
$’000 

December 
2006 
$’000 

Revenue from continuing operations 5 100,622 71,260 
 
Operating Expenses    
Direct cost of services  (1,600) (1,573) 
Sales and marketing  (18,462) (11,989) 
Business development  (14,942) (11,999) 
Operations and administration  (15,356) (11,624) 
Finance charges  (1,187) (220) 
 
Expenses from continuing operations  (51,547) (37,405) 
Share of profits of associates accounted for using the equity 
method 6 1,191 524 
 
Profit from continuing operations before related income 
tax expense  50,266 34,379 
 
Income tax expense 3 (14,675) (10,513) 
Profit from continuing operations after related income 
tax expense  35,591 23,866 
    
Earnings per share for profit from continuing 
operations attributable to the ordinary equity holders of 
the company:  Cents Cents 
   
Basic earnings per share 10 12.5 8.4 
Diluted earnings per share 10 12.4 8.4 
 
The above consolidated income statement should be read in conjunction with the accompanying notes. 
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SEEK Limited 
Consolidated balance sheet 
As at 31 December 2007 

 
 

Notes 

31 December 
2007 
$’000 

30 June 
2007 
$’000 

Current assets     
Cash and cash equivalents   18,158 30,831 
Receivables  27,302 18,593 
Other  11 11 
Total current assets   45,471 49,435 
    
Non-current assets    
Investments accounted for using equity method 6 102,476 58,010 
Property, plant and equipment  8,522 6,271 
Deferred tax assets   4,686 4,195 
Intangible assets 7 19,630 18,413 
Total non-current assets   135,314 86,889 

    
Total assets  180,785 136,324 
    
Current liabilities     
Trade and other Payables  11,934 10,973 
Borrowings 11 30,000 - 
Unearned Income  6,569 7,263 
Current tax liabilities  8,823 11,026 
Provisions  519 656 
Derivative financial instruments  - 740 
Total current liabilities  57,845 30,658 
    
Non-current liabilities    
Deferred Tax liabilities  63 63 
Provisions  282 213 
Total non-current liabilities  345 276 

    
Total liabilities  58,190 30,934 

    
Net assets  122,595 105,390 
    
Equity    
Contributed equity  58,880 53,310 
Reserves  126 2,050 
Retained profits  63,589 50,030 
Total equity  122,595 105,390 
 
    
The above consolidated balance sheet should be read in conjunction with the accompanying notes. 
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SEEK Limited 
Consolidated statement of changes in equity 
For the half-year ended 31 December 2007 

 
 Half-year 

 

December 
2007 
$’000 

December 
2006 
$’000 

 
Total equity at the beginning of the half-year 
 

105,390 
 

80,282 
 

Exchange differences on translation of foreign operations (256) (370) 
Employee share options expense 620 720 
Changes in the fair value of cash flow hedges  (403) (313) 
Net income recognised directly in equity (39) 37 
Profit for the half-year 35,591 23,866 
Total recognised income and expense for the half-year 35,552 23,903 

Transactions with equity holders in their capacity as equity holders:   
Contributions of equity, net of transaction costs (note 9) 3,685 833 

   
      Dividends provided for or paid (note 8) (22,032) (13,599) 
      Total equity at the end of the half-year 122,595 91,419 

Total recognised income and expense for the half-year is  attributable 
to:   

Members of SEEK Limited 35,552 23,903 
 35,552 23,903 

The above consolidated statement of changes in equity should be read in conjunction with the 
accompanying notes. 
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SEEK Limited 
Consolidated cash flow statement 
For the half-year ended 31 December 2007 
 

   Half-year 
 

Notes 

December 
2007 
$’000 

December 
2006 
$’000 

Cash flows from operating activities    
Receipts from customers (inclusive of goods and 
services tax)  99,089 75,428 
Payments to suppliers and employees (inclusive of 
goods and services tax)  (56,302) (42,014) 
  42,787 33,414 
Income taxes paid  (17,369) (11,220) 
Interest paid  (360) - 
Interest received  791 1,692 
Net cash inflow from operating activities 4 25,849 23,886 

Cash flows from investing activities     
Payments for property, plant and equipment  (3,511) (1,120) 
Payments for intangibles  (1,996) (2,633) 
Cash outflow on acquisition of interest in associates   (44,668) (56,733) 
Net cash (outflow) from investing activities   (50,175) (60,486) 

Cash flows from financing activities     
Proceeds from issues of shares  3,685 833 
Dividends paid  (22,032) (13,599) 
Proceeds from borrowings  30,000 - 
Net cash inflow / (outflow) from financing activities   11,653 (12,766) 

Net (decrease) in cash held  (12,673) (49,366) 
Cash at the beginning of the financial year  30,831 68,178 
Cash at the end of the half-year  18,158 18,812 
 
The above consolidated cash flow statement should be read in conjunction with the accompanying 
notes. 
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SEEK Limited 
Notes to the financial statements 
31 December 2007 
 

1. Basis of preparation of half- year report 
This general purpose financial report for the interim half-year reporting period ended 31 December 2007 has 
been prepared in accordance with Accounting Standard AASB 134 Interim Financial Reporting and the 
Corporations Act 2001. 
 
This interim financial report does not include all the notes of the type normally included in an annual financial 
report. Accordingly, this report is to be read in conjunction with the annual report for the year ended 30 June 
2007 and any public announcements made by SEEK Limited during the interim reporting period in accordance 
with the continuous disclosure requirements of the Corporations Act 2001.   
 
The accounting policies adopted are consistent with those of the previous financial year and corresponding 
interim reporting period. 
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SEEK Limited 
Notes to the financial statements 
31 December 2007 
 

2. Segment information 
Primary reporting format –  business segments 
The consolidated entity has two business segments, being online employment classified advertising and the 
other being the provision of online training courses to individuals.   
 
 
Half-year December 2007 

 
Classified 

 
$’000 

 
Learning 

 
$’000 

 
Inter-segment 
eliminations 

$’000 

 
Consolidated 

 
$’000 

Sales to external customers 91,517 8,370 - 99,887 
Intersegment revenue 552 - (552) - 
Total segment revenue 92,069 8,370 (552) 99,887 
Interest revenue (unallocated)    735 
Consolidated revenue    100,622 
     
EBITDA before share based 
payments 50,779 686 - 51,465 

Depreciation and amortisation (1,819) (214) - (2,033) 
Amortisation of share based 
payments (620) - - (620) 

Interest expense (464) (8) - (472) 
Share of profit/(loss) from 
associates  (2,444) 3,635 - 1,191 

Segment result before income 
tax expense 

45,432 4,099 - 49,531 

Interest revenue (unallocated)    735 
Profit from ordinary activities 
before income tax 

   50,266 

Income tax expense    (14,675) 
Profit for the half-year    35,591 
 
 
Half-year December 2006 

 
Classified 

 
$’000 

 
Learning 

 
$’000 

 
Inter-segment 
eliminations 

$’000 

 
Consolidated 

 
$’000 

Sales to external customers 62,883 7,128 - 70,011 
Intersegment revenue 358 - (358) - 
Total segment revenue 63,241 7,128 (358) 70,011 
Interest revenue (unallocated)    1,249 
Consolidated revenue    71,260 
     
EBITDA before share based 
payments 

33,654 892 - 34,546 

Depreciation and amortisation (1,102) (118) - (1,220) 
Amortisation of share based 
payments 

(720) - - (720) 

Share of profit/(loss) from 
associates  (946) 1,470 -    524 

Segment result before income 
tax expense 

30,886 2,244 - 33,130 

Interest revenue (unallocated)    1,249 
Profit from ordinary activities 
before income tax 

   34,379 

Income tax expense    (10,513) 
Profit for the half-year    23,866 
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SEEK Limited 
Notes to the financial statements 
31 December 2007 
 
3. Income tax reconciliation note 

 December 
2007 
$’000 

December 
2006 
$’000 

(a) Income tax expense   
Current tax 15,544 11,068 
Deferred tax (491) (390) 
(Over) provided in prior years (378) (165) 
 14,675 10,513 
The entire income tax expense relates to profit from continuing operations.   
   
Deferred income tax expense included in income tax expense comprises:   
   
(Increase) / Decrease in deferred tax assets  (491) (820) 
Decrease in deferred tax liability - 430 
 (491) (390) 
   
   
(b)   Numerical reconciliation of income tax expense to prima facie tax 
payable 
   
Profit from ordinary activities before income tax expense 50,266 34,379 
 
Income tax calculated @ 30%  (2006: 30%) 15,080 10,314 
Tax effect of amounts that are not deductible / (taxable) in calculating income 
tax:   
Research and development claim - (33) 
Share of net profit of associates  (357) 284 
Non-deductible expenses  315 98 
Income tax adjusted for permanent differences 15,038 10,663 
Effect of higher rates of tax on overseas income 15 15 
(Over) provision in previous year (378) (165) 
 
Income tax expense attributable to profit from ordinary activities 14,675 10,513 
   
(c)   Amounts recognised directly in equity   
   
Aggregate deferred tax arising in the reporting period and not recognised in net 
profit or loss but directly credited to equity   
 Net deferred tax (credited) directly to equity - - 
 - - 
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SEEK Limited 
Notes to the financial statements 
31 December 2007 
 

4. Reconciliation of operating profit after income tax to net cash inflow from operating 
activities 

 Consolidated 

 December 
2007 
$’000 

December 
2006 
$’000 

Profit from ordinary activities after income tax 35,591 23,866 
Depreciation and amortisation 2,033 1,220 
Employee Share Option Expense 620 720 
Net exchange difference - (327) 
Share of profits of associates not received as dividends or distributions (1,191) (524) 
Change in operating assets and liabilities, net of effects from purchase of 
controlled entity:   
(Increase) in receivables (8,709) (242) 
(Increase) in current tax asset - (385) 
Decrease in other operating assets  - 27 
(Increase) in deferred tax asset (491) (820) 
Increase in deferred tax liability - 431 
Increase / (Decrease) in payables 267 (103) 
(Decrease) / Increase in provision for income taxes payable (2,203) 67 
(Decrease) in other provisions (68) (44) 
Net cash inflow from operating activities 25,849 23,886 

 

5. Revenue 
Revenue from ordinary activities   
Services 99,887 70,011 
Interest 735 1,249 
Total revenue from ordinary activities 100,622 71,260 
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SEEK Limited 
Notes to the financial statements 
31 December 2007 
 
6. Investments in associates 

Ownership Interest 
(consolidated) 

Share of profits / (losses) 
(consolidated) 

Name 

Dec 2007 
% 

June 2007 
% 

Dec 2006 
% 

Dec 2007 
6 months 

ended 
$ ’000 

June 2007 
12 months 

ended 
$ ’000 

Dec 2006 
6 months 

ended 
$ ’000 

IDP Education Pty 
Ltd 

50.0 50.0 50.0 3,550 5,282 1,470 

Zhaopin Limited 30.0 24.0 24.0 (2,444) (3,262) (946) 

Amadeus Education 
Holdings Pty Ltd 

50.0 - - 85 - - 

Total    1,191 2,020 524 

 
Carrying Value Name 

Dec 2007 
$’000 

June 2007 
$’000 

IDP Education Pty Ltd 45,456 41,724 
Zhaopin Limited 18,998 16,286 
Amadeus Education Holdings Pty Ltd 38,022 - 

Total 102,476 58,010 

 
During the current financial year SEEK acquired a 50% equity interest in Amadeus Education Holdings 
Pty Ltd and a further 6.0% equity interest in Zhaopin Ltd. 
 
(a) Amadeus Education Holdings Pty Ltd (Amadeus) 
On 8 October 2007 Seek announced to the Australian Stock Exchange that it had acquired a 50% stake 
in Amadeus for $37.5million.  This amount comprised of $17.5million for the purchase of shares from 
the existing shareholders of Amadeus, and $20million as a subscription for new shares.   
 
Amadeus is an investment company focused on the acquisition, growth and development of high quality 
education businesses.  This acquisition represents a further expansion of Seek’s activities in the training 
and education market. 
Accounting for this investment is provisional, dependant on fair values for the acquisition being 
finalised. 
 
(b)  Zhaopin Limited (Zhaopin) 
On the 9 October 2007 Seek acquired a further 6.0% equity interest in Zhaopin for $5.6million 
(US$5million).  This brings Seek’s equity interest in Zhaopin to 30.0%. 
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SEEK Limited 
Notes to the financial statements 
31 December 2007 
 
7. Intangibles 

 
Consolidated Goodwill Website Customer 

Relationships  
Computer 

Software 
WIP(i) Total 

 $’000 $’000 $’000 $’000 $’000 $’000 
       
At  30 June 2006       
Cost 11,256 93 362 - 1,512 13,223 
Accumulated amortisation and 
impairment(iii) - (73) (60) 

 
- - (133) 

Net book amount 11,256 20 302 - 1,512 13,090 
       
       
Year ended 30 June 2007       
Opening net book amount 11,256 20 302 - 1,512 13,090 
Additions - - - - 5,406 5,406 
Amortisation charge (ii) - (9) (74) - - (83) 
Closing net book amount 11,256 11 228 - 6,918 18,413 
       
At 30 June 2007       
Cost 11,256 93 362 - 6,918 18,629 
Accumulated amortisation - (82) (134) - - (216) 
Net book amount 11,256 11 228 - 6,918 18,413 
       
       
Half-year ended 31 December 2007       
Opening net book amount 11,256 11 228 - 6,918 18,413 
Foreign Currency Effect (76) - - - - (76) 
Additions - - - 1,996 70 2,066 
Transfers - - - 6,918 (6,918) - 
Amortisation charge (ii) - (5) (36) (732) - (773) 
Closing net book amount 11,180 6 192 8,182 70 19,630 
       
At 31 December 2007       
Cost 11,180 93 362 8,914 70 20,619 
Accumulated amortisation(iii) - (87) (170) (732) - (989) 
Net book amount 11,180 6 192 8,182 70 19,630 
 
 
(i) Work in Progress (WIP) represents internally generated intangible assets which are improvements to business systems and software. These 

will be amortised from the date of completion.  
(ii) Amortisation charges have been included within the ‘operations and administration’ expenses on the face of the income statement. 
(iii) Historical goodwill amortisation (that occurred before the introduction of Australian Equivalents to International Reporting Standards) that 

was previously separately reported is now included in the cost of goodwill. 
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SEEK Limited 
Notes to the financial statements 
31 December 2007 
 

8. Dividends  

 
 Half-year 

 

December 
2007 
$’000 

December 
2006 
$’000 

Ordinary shares   
Dividends paid during the half-year 22,032              13,599 

Dividends not recognised at the end of the half-year   
In addition to the above dividends, since the end of the half-year the directors 
have recommended the payment of an interim dividend of 8.7 cents per fully 
paid ordinary share (2006 – 6.0 cents), fully franked based on tax paid at 30%. 
The aggregate amount of the proposed dividend expected to be paid on 14 
March 2008 out of retained profits at 31 December 2007, but not recognised as a 
liability at the end of the half-year, is  $24,910,000 24,910 

                  
17,028 

 

9. Equity securities issued 

 
Half-year Half-year  

Dec 2007 
Shares 

Dec 2006 
Shares 

Dec 2007
$’000

   Dec  2006
$’000

Issues of ordinary shares during the 
half-year     
Exercise of options issued under the SEEK 
Employee Option Plan, SEEK Senior 
Executive Option Plan and Selfcert Option 
Plan 2,130,541 1,091,976   
  - Option Strike price received on exercise of 

options   1,885 833 
  - Transfer from Share Based Payments 

Reserve on exercise of options   3,685 - 
 2,130,541 1,091,976 5,570 833 
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SEEK Limited 
Notes to the financial statements 
31 December 2007 
 

10. Earnings per share  
   
 December 

2007 
Cents 

December 
2006 
Cents 

Basic Earnings per share (EPS) 12.5 8.4 
Diluted earnings per share (EPS) 12.4 8.4 
   
 December 

2007 
$’000 

December 
2006 
$’000 

Profits used to calculate EPS 35,591 23,866 
 
 December 

2007 
Number 

December 
2006 

Number 
Weighted average shares used to calculate basic EPS 285,502,724 283,322,999 
Weighted average shares used to calculate diluted EPS 286,247,209 285,900,727 
 
 

 
11. Loan facility 

 
In September 2007, the SEEK group entered into a 12 month loan facility of $50,000,000 (unsecured) with the 
National Australia Bank.   
 
All Australian wholly owned subsidiaries have entered into a deed of cross guarantee. 
 
At the time of preparing this financial report, $30,000,000 had been drawn down against this facility. 
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SEEK Limited 
Notes to the financial statements 
31 December 2006 
 

 

12. Events occurring after reporting date 
 

On the 29 January 2008 Seek agreed to provide Zhaopin with US$5,000,000 in exchange for a subordinated 
promissory note that is convertible into share capital of Zhaopin on or before the 29 February 2008 (closing 
date), or at a later date agreed to by both parties.  It is currently expected that on conversion of this promissory 
note, Seek will increase its interest in Zhapoin to 33%.  Within 6 months of the closing date Zhaopin have the 
option to receive a further US$2,500,000 investment from Seek on the same terms and conditions.   
 
 

13. Contingencies 
Seek has no contingencies other than those already disclosed in this report. 
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Directors’ Declaration 
SEEK Limited 
For the half-year ended 31 December 2007 
 
In the directors’ opinion: 
 

a) The financial statements and notes set out on pages 1 to 20 are in accordance with the 
Corporations Act 2001, including: 

 
i) Complying with Accounting Standards, the Corporations Regulations 2001 and other 

mandatory professional reporting requirements, and 
ii) Giving a true and fair view of the consolidated entity’s financial position as at 31 

December 2007 and of its performance, as represented by the result of it operations, 
changes in equity and its cash flows for the Half Year ended on that date. 

 
b) There are reasonable grounds to believe that SEEK Limited will be able to pay its debts as and 

when they become due and payable. 
 
This declaration is made in accordance with a resolution of the directors. 
 
 

  
 
   
James D Packer Paul M Bassat 
Chairman                                                                                       Director 
 
 
Melbourne 
19 February 2008 
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Independent Auditor’s review report to the members of 
Seek Limited 
INDEPENDENT AUDITOR’S REVIEW REPORT 

to the members of Seek Limited 
 
 
Report on the Half-Year Financial Report  

We have reviewed the accompanying half-year financial report of Seek Limited, 
which comprises the balance sheet as at 31 December 2007, and the income statement, statement of 
changes in equity  and cash flow statement for the half-year ended on that date, other selected 
explanatory notes and the directors’ declaration for the Seek Limited Group (the consolidated entity).  
The consolidated entity comprises both Seek Limited (the company) and the entities it controlled 
during that half-year.  

Directors’ Responsibility for the Half -Year Financial Report  

The directors of the company are responsible for the preparation and fair presentation of the half-year 
financial report in accordance with Australian Accounting Standards (including the Australian 
Accounting Interpretations) and the Corporations Act 2001 . This responsibility includes establishing 
and maintaining internal control relevant to the preparation and fair presentation of the half-year 
financial report that is free from material misstatement, whether due to fraud or error; selecting and 
applying appropriate accounting policies; and making accounting estimates that are reasonable in the 
circumstances.  

Auditor’s Responsibility  

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 
Review of an Interim Financial Report Performed by the Independent Auditor of the Entity, in order 
to state whether, on the basis of the procedures described, we have become aware of any matter that 
makes us believe that the financial report is not in accordance with the Corporations Act 2001 
including: giving a true and fair view of the consolidated entity ’s financial position as at 31 
December 2007 and its performance for the half -year ended on that date; and complying with 
Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 
2001 . As the auditor of Seek Limited, ASRE 2410 requires that we comply with the ethical 
requirements relevant to the audit of the annual financial report.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. It also 
includes reading the other information included with the financial report to determine whether it 
contains any material inconsistencies with the financial report. A review is substantially less in scope 
than an audit conducted in accordance with Australian Auditing Standards and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion.  

For further explanation of a review, visit our website http:/www.pwc.com/au/financialstatementaudit. 
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While we considered the effectiveness of management’s internal controls over financial reporting when 
determining the nature and extent of our procedures, our review was not designed to provide assurance on 
internal controls. 

Our review did not involve an analysis of the prudence of business decisions made by directors or 
management. 

Independence  

In conducting our review, we have complied with the independence requirements of the Corporations Act 
2001. 

Conclusion  

Based on our review, which is not an audit, we have not become aware of any matter that makes us 
believe that the half-year financial report of Seek Limited is not in accordance with the Corporations Act 
2001 including: 

 (a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 
2007 and of its performance for the half-year ended on that date; and  

 (b) complying with Accounting Standard AASB 134 Interim Financial Reporting and 
Corporations Regulations 2001 . 

 

 
PricewaterhouseCoopers 
 

 
Mary Waldron Melbourne 
Partner 19 February 2008 
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Auditor’s Independence Declaration 
Auditor’s Independence Declaration  
 
 
 
As lead auditor for the review of Seek Limited for the half year ended 31 December 2007, I declare 
that to the best of my knowledge and belief, there have been: 
 

a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the review; and 

b) no contraventions of any applicable code of professional conduct in relation to the review. 
 
This declaration is in respect of Seek Limited and the entities it controlled during the period. 
 
 

 

Mary Waldron         Melbourne 

Partner 19 February 2008 
PricewaterhouseCoopers 
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Supplementary appendix 4D information 
 
SEEK Limited 
For the half-year ended 31 December 2007 
 
NTA backing 

  
December 2007 

 
December 2006 

 
Net tangible asset backing per ordinary share 36.0 cents per share 26.7 cents per share 
 
 
 

Additional dividend/distribution information 
 
Details of dividends/distributions declared or paid during or subsequent to the half year ended 
31 December 2007 are as follows: 

 
Record date Payment date Type Amount 

per 
security 

Total 
dividend 

$’000 

Franked 
amount per 

security 

Foreign 
sourced 
dividend 

amount per 
security 

14  September 2007 28 September 2007 Final   7.7 cents   $22,032   7.7 cents - 
 

29 February 2008 14 March 2008 Interim 
Dividend 

8.7 cents  $24,910 8.7 cents  - 

 
 

 
 


